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Letter to Our Shareholders Regarding FY24

For Fiscal Year ending June 30, 2024.

Welcome to the Annual Meeting of the Shareholders of the Dewey Electronics Corporation. What follows
is my condensed overview of the fiscal year.

Revenues in Fiscal Year 2024 (FY24) were $5.2M, down $0.7M compared to Fiscal Year 2023 (FY23)
driven mainly by a decrease in Pitometer Log Spares. This decrease was partially offset by increases in
INI Products and GBI Spares.

Gross profit was $1.4M, down $0.3M compared to FY23. $0.1M of the decrease was due to a reduction in
sales volume, and $0.2M was due to a change in product mix as volume shifted away from Pitometer Log
Spares, which have relatively higher margins than original equipment.

Selling, general, and administrative expenses increased $0.2M to $1.7M in FY24. This increase was
driven primarily by increases in marketing expenses ($0.1M) and wage adjustments ($0.1M).

The company booked a net operating loss of $0.3M for FY24, compared to a $0.2M operating profit in

FY23. The operating loss was partially offset by interest income and income tax benefits, resulting in a
FY24 net loss of $0.1M.

As of June 30th, 2024, the company's backlog was $6.5M, of which $5.7M is scheduled to ship in FY25.

As of October 315, 2024, the company’s backlog was $6.3M, of which $4.6M is scheduled to ship this
fiscal year. Note that $2.2M has already shipped in FY25.

Thank you for your interest in the company, and thank you to our employees, partners, and customers.
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